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PAY M ENT BON D SURETY"SBOND NUMBER

USE BLACK INK ONLY

The PRINCIPAL (Name and address of Contractor as appear in the/Construction Contract)

THIS FILE IS FOR USE BY BONDING

The SURETY (Name and Principal Place of Business

SOLUTTONS & ALTSURETYBONDS. COM,
IT'S CLIENTS AND AFFILIATES. PLEASE
CALL (877) 841-6745 TO REMOVE THIS

The OWNER (Name and address, same ﬁEI- sinthe Constructl on Contract)

ERMARK

The PENAL SUM of thisBond (the Contract Sum)

Dollars ($ ).
DATE of the Construction Contract:

The PROJECT: (Same as appearsin the Construction Contract)

1. WE, THE PRINCIPAL (hereinafter " Contractor") AND THE SURETY, jointly and severaly,
hereby bind ourselves, our heirs, executors, administrators, successors, and assigns to the Owner in
the Penal Sum stated above to promptly pay al persons supplying labor, materials, or supplies for or
in the prosecution of the Contract, which is incorporated herein by reference, and any modifications
thereof by Contract Change Orders. If the Contractor and its Subcontractors promptly pay all
persons supplying labor, materials or supplies for or in the prosecution of the Contract and Contract
Change Orders, then this obligation shall be null and void; otherwise to remain and be in full force
and effect.

2. The Penal Sum shall remain equal to the Contract Sum as the Contract Sum is adjusted by Contract
Change Orders. All Contract Change Orders involving an increase in the Contract Sum will require
consent of Surety by endorsement of the Contract Change Order form. The Surety waives
notification of any Contract Change Orders involving only extension of the Contract Time.
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3. Any person that has furnished laboer, materias, or supplies for or in the prosecution of the Contract

and Contract Change Orders for which payment<has not been timely made may ingtitute a civil
action upon this Bond and have their rights and claims adjudicated in a civil action and judgment
entered thereon. Notwithstanding the foregoing, a civil action may not be instituted on this bond
until 45 days after written notice to the Surety of the amount claimed to be due and the nature of the
claim. The civil action must commence not 'later than-one year from the date of final settlement of
the Contract. The giving of natice by registered or certified mail, postage prepaid, addressed to the
Surety at any of its places of businéss or offices shall be deemed sufficient. In the event the Surety
or Contractor fails to pay the claim in fullywithin 45 days from the mailing of the notice, then the
person or persons may recover from'the Contractor and Surety, in addition to the amount of the
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|nd|cat| or, material, or supplies for the Work have b I|ed that payment has not
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cIaumant may brin é%a civil action in the claimant's name on this Bond %;al nst the Contractor and the

Suret W nMEIuné 74&5:?TEV formed or in any

other county where venue |s otherwise alowed by law.

. This bond is furnished to compyy vﬁh LEodeM,@ ama, §39-1-1, and all provisions thereof shall be

applicable to civil actions upon this bond.

6. All claims and disputes between Owner and either the Contractor or Surety arising out of or related

to this bond, or its breach, shall be resolved in accordance with Article 24, general Conditions of the
Contract.

SIGNED AND SEALED this day of ,
ATTEST: CONTRACTOR asPRINCIPAL:
By
Name and Title
Countersigned by
Alabama Resident Agent for Surety: SURETY:
By
By
Name
Address Name and Title

NOTE: Power of attorney for the Surety's signatory shall be furnished with the original and five copies of the bond.
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